STATUTES AT LARGE

limitation, which shall be plainly stated on the face of the notes or
bonds issued or other obligation incurred.
SECTION 4: Obligations-lien on properties aoquired pay.-
Should notes and/or bonds be issued, there shall be created in the
ordinance or resolution, authorizing said notes and/or bonds, a statu-
tory lien upon the acquired properties in favor of the holders of said
notes and/or bonds and each of them and to and in favor of the
holders of the coupons of said bonds and each of them. The proper-
ties so purchased, improved, enlarged, extended or repaired shall re-
main subject to said statutory lien until payment in full of the prin-
cipal of and interest upon said notes and/or bonds.
SECTION 5: Obligations--default--reoeiver.-If there be any
default in the payment of the principal of or interest upon any of said
notes, bonds or mortgage indebtedness, any court having jurisdiction
in a proper action may appoint a receiver to administer and operate
said properties so encumbered on behalf of said board with power to
fix and charge rates and collect revenues sufficient to provide for the
payment of any notes, bonds and other obligations outstanding against
the properties and for the payment of the expenses of operating and
maintaining the same and to apply the income and revenues thereof in
conformity with this Act, or the Court may order a sale of said prop-
erties or any part thereof to satisfy the indebtedness, and the ordi-
nance or resolution authorizing the issuance of such notes, bonds and
other obligations shall so provide.
SECTION 8: Obligations-deposit and use of proceeds-Said
Board of Township Commissioners for Sullivan's Island shall require
that the proceeds of sale of the notes, bonds and other obligations is-
sued or created under the terms of this Act be deposited in a special
account or accounts in a batik or banks which are members of the
Federal Reserve System. All moneys received from the sale of said
notes, bonds or other obligations shall be used solely for the purchase,
improvement or repair of said properties, or for their operation and
maintenance, including any engineering, legal and other cxpenses in-
cident thereto.
SECTION 7: Disposition of revenues and proceeds of sale-
funds use pay obligations.-The authorizing ordinance or resolu-
tion for the issue of said notes, bonds or other obligations shall pro-
vide for the deposit from said revenues or proceeds of sale of a sun1
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